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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

Finanee Ac 2017

) PaxHal wihdrawals ﬂ-rum National Pension
System 1e. NPS Maximum upto 25 /s o} +he
Contvibuton made b? an Emha#u shall be
Exempt.

2) The benefit of Exemption uls lo(23¢) has
been extended Ho +he chief Minister's and

Lieutenant G,ow_rnar'.c Relief Fund.

3) Exemption ujs lo(38) shall be available onl
1} the acquisiHon of share is chavgeabl
+vo STT.

However, Exembtion shalt tontinue 4o apply
In tage o} acquisiton o} Share in PO,
FPO, Borus, Right Issue or b& Non - Resident
in actcordance with FDI Pol:r.ﬂ.

4) Any Income avising o a Foreign Company
On acount o} Sale of Leftover stock
of Crude oil after expivy of agveement
Shalt be ExempHon Ujs io (4BA)

|

' 5) The Deduction Uls 10AR (SEZ) Shall be
OlUowed rom Total Income and Hre deduc-
-Hon Shall not Exceeds Total Inwme.
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

6) Voluntar% Contribudion other Hhan Contn butfon
btd way of electoral Bond im excess of
Rs. 20,000 Such political Pavty should keep
and maintain a vecovd of such Contyibutior
ond +he name and address of the person who
had made such Contribution. [ Section 13A]

“Electoval Bond ' means a Bond 1ssued b
amd Schedule BanR under the Scheme as

™ay be mot}ied bat Central Government,

P ExempHon will mot be granted +o a political
Par’n} 1} H receives donation Exceed!
Rs. 2000)- Otherwise +han by an ac,t.au:i

Pa.ldf.e checlue ID'rai—t' DY use Dt- ECS ‘Haro-

- ih a Bank or -l'h-rou{h electoral Bonds.
[Section 13A]

8) “The Political Pavty Shall NeT be allawed
Exemption vl lsi UNLESS 1t {urnishes

a R0OT on by bc‘-ovc Hie due date.

e IR AL o UL S VG Professional StUdieS (P) Ltd- Excellent e CA FINAL: Dlr?ct Tax
\/‘ = 8470999333, 9873827301 Classes ° CAFINAL:Indirect Tax
cwwier kel Website: www.cavijaygaurav.com

for e CA FINAL: AMA/SCM & PE
Email: info@cavijaygaurav.com @ e CAIPC: Taxation




CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

D Any amount credited or paid out of Income
‘o any ‘+rust or Instrution -r*ea'is{-cfed uls
12AA as Conhibution 4hat will i—o'rm '|Da1+
o} Covpus of -the Tvust ov Inshtuton bht
ancther reg isteved Trust or Instituton shail
mot be treated as application Of Income
$or Charitable or._.Relig-i'uus Pur}:nses.

10) Im Case +he Trust or Institution underioke
modi}ication of the Dbjects which clovet
Conflrm o Hhe Conditions of Rc&TShann
it shall be vequived 4o obtain Fresh regi-
-stvaHon by making an application within
o Peviod of 30Days jrom ¥e Date of
Modificatlon of object.

1) ExempHon uls Il and 12. shall be allowed
{0 the Trust 1} Tt file Return o} Income
on or before -the due date mentioned
vls 139.

12) Wheve 4he property is held as STocCk N TRADE
and the property or part -here o} s not
Letout during e whole or any part.of +he
Py, the Rnnual Value for e beriod upto one
Year from end o} FY in whith Cerdiffeate o}
Completion is obtained fyom the Compelent
au-}hori'{-? SHALL BE TAKEN To BE NIL
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

13) “The Rate o} Depreciation has been amend ed
1o provide 4hat +he HiGHEST Rate of
NORMAL DEPRECIATION Shal mot Exceeds
4pcle W-e-f PY 2013-18 and onwards.

I4) . Wheve assessee Imeur anq, dxkend.l'-lu!’d
jor acquisition o} any a set in vespect
o} which paamz,nf oY aa?-rcaa.h: paaeme.n%
mode 1o a ]?ersnn in a day Dherwise
Han ba accourrt Pa#r_c cheque | Dyajt |
ECS exceeding Rs. lopoo, No Deduction

Shalt be allowed in "r‘tfpgd- D*— Such Cxpcn-
-diture v|s 35 AD

15) The Act has amended +he Sub- clause (a)
bf Secton 36C1) Cviia) o enhance the
Limit o} deduction yrom 7.5+ +o 0.5+
o} Total Intome bejove cia‘i'm'ma d educkion
Ve VI-A

1€) The Exi‘s—H’ni Hrechold Umi+ vls 4oA(z)

and 4oA (3AR) b} Rs. 20,000]- has been
Yeduced +o Rs. 1o, 000)-

Besides ECS mode has been [metuded as
atlowrable mode of Paamcn{-
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

1) Any Captial Asset in respect of which
deduction allowed Ujs 35AD is deemed
Yo be Income b} Assessee on Violation o}
Conditions, the actual Cost <o Hhe assessee
Shall be the actual cost as reduced b
dcf)ﬂdazl-i'on +hat Wowld have been allo-
-wable Since Hre clate of AcquisiHon
0s per Section U3 1e. Actual Cost.

19) ﬂnht Sum ba.wablc btJ assessee ag Inferect
on any loan Or advance {yom a Co-op-

-evative Bank DHierHian P'rl'mﬂd. ﬂ-a'ﬁmlh
- ural ¢redft gociety ovr a Prima Co-

- ppevative agriecultural and vural devel-
~0pment bank shalt be allowed as
deduction 1} actually paid on or before
due date of -I—n'u‘na ROT [ Section 4387

1) “The Presumptive Rate o} € Shal apply
Instead o} @'+ in vespect o} the amount
of Tuwnover Ov Gyoss Recefpds veteived
bg an aceount })aﬁee cheque | praft |
ECS d.uﬁna +he Previous year or before
e due date Di—ﬁh‘ng Rox wls 139D,

LSeetion 4Uu4AD]

v MRz LD Sl UL B
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

20) |[mmovabie Pro,bgﬁtoc ip be Considered as
Short Term 1} held jov a period mot more
+han 24 MONTHS Instead of 36 Monihs

21) Conversion Di- Preference Shares 1o equ‘i'-la
Shares ghatt Mot vegarded as “ranster.
[SecHon 4T

22) Any Transfer Mmade outside India of
0. Cip‘l'-‘l‘ai Agset bﬂfﬂa Rubee Denominated
Bond o} an Indian c.omPaﬂs lssued Oul-
.gide India by a Non- Resident 4o another
Non - Resident shali not be 'regardedas
'Tfans{.—er [Section 47]

23) ShilHing o} base Jor 4he purpose o}
Indexat on from 19%1-982 to 200] - 02,

2‘1) Where Hhe consideration vecelved Jacmmi7
as a vesutt 0} transger b|d an assessee
of (apital asset being shaves of a
company DHrerthan a quoted shaves is

Less Hhan FMV, the FMV Shatl be Sale
Congideration. [ SecHon So0cAT
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

25) [Section us(sa)] Combutatlon o} Capi+al
Gla.i'ns in Case of Joint D:Vﬂlnpmen-l'
nﬂ"r't.ﬁme.n'l‘ Shall be pn -Hre basic asg
$ollow &

a) In case o} Individual or Huf, Capi+tal
qa.'l'n Shall be “Jaxéd in Hre Year in
which 4he certificate of completon
{or whole or part of +he broject I1ssued
bia Com’:e:le.n‘l' awl'huﬁ-ha,.

b) The Sale Considevation shatt be computed
as under —

SDVY as on +ne Date o} Cevlificate
PLUS

ConsidevaHon Received im casch [f{anal.]
E3A WG &)
TDS 40 be deducted @ lo’+ Uls 194 IC,

2¢) SecHon ShEC has been amended o
Inelude Investment In any Bonds redee.
- mable ajter 3 years as motitied ba,
Certral Goveynment Shald be C,li'a,nbl:
{—or Ck:m]:)-l—fnn.
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

23) Seckion lo(37R), Capital Gain arising o
Individual or HUF from -he {ollowin
transfer shall not be chnr&ca_ble +o tax -

() Tyansfer 0f Capi+al Asset befng land
oy Building or bot undev Land Pnolfna

Scheme Quwned b? Ascessee as on
oz2loe !y,

Gii) Sale of Land Pooling ownership Cerhificak
ba e Said Person veceived in. Lleu

of Land rans{erred under Hie Scheme.

(i) Sale pf reconsHiuted plot or land b
Hhe said person Within 2 Years jrom
end o} FY n which 4he possession of

Such plot o7 land handed pver o Hae
Said Pf.rsnn.

E5 <9 &

Wheve wveconsttuted plot or land ,

Yeceived under lard Pnnh‘ni Seheme

is Hansferved afterne Exbi 0} 2
Years {rom end o} FV in which posse.
- $Sion is handed over 40 Hae Sald
ascecsee, Hne CoA shal be deemed e
be +the €DV on Hae last da& 0} the o nd

FY after e end of FY in whian posse
-S$sien is handed over fo 4he Agcessee.
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

28) Section 56 (2) (viD is applfmble in case vecel-
~-ver 18 Individual or HUF, a mnew Setchion
5¢ (2) (x) has been Inserted 4o wWiden Hnre

Scope , 4o all assessee Instead o} Individ-
-ual 0r HUF anla.

29) 307 0} Ex,::e.nse shall be disaliowed f‘-
payable 4o a Resident on whidh has rnot
been deducked or after deduckion has
not been baid on or befove due date o}
tiling ROI [ Section 581

%30) The Loss under e head hnusc -roPcr-lLu
a%ams-l- any Dinher head o} Income s
be vestricted 4o Rs. 2,00, 000}~ [ Sechon ?l(ﬂ
However, +he Unabsovbed Loss shau be

allowed 4o be cIF for Set off in Subsequent
‘eare.

1 LILT

L MR AL VG Professional Stlldies (P) Ltd- Excellent o CA FINAL: Dir?ct Tax
v 1 8470999333, 9873827301 Classes e CA FINAL: Indirect Tax

wreeiray \Website: www.cavijaygaurav.com for e CAFINAL: AN!A/SCM & PE
Email: info@cavijaygaurav.com @ e CAIPC: Taxation



CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

3!) In case Oi— a Cumlaan In which ]‘.‘)ubli'c are
not Substantially nkerested bci‘ng Eligible
Startup uls BOTAC, the Loss Incurred in
any Year prior 4o PY shalt be CIF and
Setolf 1} all the shaveholders of Such
Ct)mpanpv& Wwho held shares Carryln
Vo-h'na. owey on 4he logt daa 0t Hie Year
or Yeavs In whiech Loes was Ineurred =

¢i) Condinue 4o hold Hroce shares on Fhe
last D“'ﬁ‘ b} +he Such P-Y.

AND

i) Such loss has been Incurred duﬁna_
the Period D} Seven yearvs bcﬁi'nrj?n&
-l—'mm e Year in which com Panat s
In corporated

32) The Act has amended SecHon 20CcD
So as +o Increase Hhe upper Umit of
lok o} GTI 4o 207 in case v} Individual
pther Hhan Employee.
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

33) No deduction in vespect of Imvestment
made Under an Equ‘?-l? Sav’in&.s Scheme
Lls &0 ccq
However, an assessee who has clatmed
deduclion tunder 4his SeecHon -L-Or AV I11-l8
and eavlfer assescment years shall be

allowed deduction as per Hhe Provisions
p} Section Boceg

34) Section 306, has been amended o
’?rovide +Hhat Mo deducHon Sshall be
allowed vjs BoG in Tespect nﬁ donaition

of any sum exceeding Rs. 2000/, 4
baid in cash.

' 35) DeducHon Uls B01AL Can be clatmed ba.
an ellgible startup jor any dhree Conse-

- tutve Agsesement Year out of SEVEN
NEARS b:al'n'n?na From e Year in which

Such eligible start-up is incorporaked.

o MEAREL kLS Pl LU
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

3¢) Sectionn 80IBA has been amended to provide

e f‘“"”"";"ﬂ Relaxation m +he Conditiong
S];:cib—icd therein as under :-

A) The Residential unit shalt be eastnmred
by 'ba-kl‘ng m to account the Carpet Avea
Insteact a‘- Build-up Area.

b) The Restriction o} 30 Square meters
On the Size o} residentral uniis Shall
ot a.H,la to place located Lirthin a
distance o} 25 kms L—'mm Puncipal
Limits ef Chennai, Delhi, kol Kata o~
PMlumbal -

€) The Completion of project fox chl"mfna
cleduction Shall be 5 Years earvliexr i
Was X Yearxsg.
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

3%) Section 92CE Seconddvy adjustment in
Cevtain Clases

a) Wheve Primara« Mjusimant to trﬂnsfcv

Price :-
i) Made ba Agsessee 1n his Return a—‘,
fncome

i) Pade by F]sscssina officev has been
accepted bH‘ +he ASsessee -

Mi) Determined bH an advance Pfl'df'ﬂ?

a.g'rﬂe:mani: entered Into 53 assessee
Lfs qacc

Iv) Is made as per Safe Havbour Rules
Lis 92cB

v) s aw‘sfna as a wesult of -vesoludion
of an. agsessment by w of mutual
aarczme.ni: procedure U[s 90 or qoA

e Assessee shall make a Seconada 'rg,
adfustment -

0 JETE

Section 92¢E Shalt mot apply i the

tollowing Casecs :-

* Amount st Pri mavy adfustment does
not Exceeds ONE CRORE many PY.

» The Pﬁm‘fg adjustment made Im vespect
ohAY. Cammenm'ns on or be.*nrc ol-04-¢
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

b Intevest to be Cha'raed lt— &xcess Mam#
due 1o Primar a,d,Jus-!'m:n:t is not
Yepatrialedd to ndia tiFhin the time
as PTESCTI'b ed

38) Section 948 lheve an Indian GOMPGTI# or
Fnrcl'an Cn'n'lpa'nz, jor a permanent
establishment m India Incurr and cx}eme
;'_’3‘ way o} ievest E:::c:.&'rha one crove
n Yci-gec.t B’ﬁ- aﬁg debt Jssued I:H Non -
Yesident beina associated Enterprise, the
friterest Shall not be deductible =
Computation of Mcome 1ib the extent @
arises fvom Excess ntevest .

The “Exceu Intevest ™ shatt wmean an Gmount
u‘ﬁ Total Intevest in Excess r{- e

a) 3ol of Eaxning bejore Intevest, taxes
depreciation, amortisation

b) Interest l;aﬂn.ble to associated Conceyn

Whichevey is LEsg

AR IEAT &

o Disallowed Excess pitevest shall be
Cavried. forward for 8 Ays.
*» Section M8 mot applicable m Case

borrower s cnﬂaﬂed. n Bankfn?,
Insurance Buginess.
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017)

CA VIJAY GAURAV

39) Section |ISBBDA is mow applicable to
Specified assessee vesident m India -
[ie lo] tax en dividend Excc::d-'n(? fo Lac]

Shecifred Assessee means a pevson Other
+than.

* A Domestic Compan
o Institution referves in Sub-Clause

v , v, . ) oy lvia) a‘-Sﬂ:Hﬂn lo(23¢)
* Trust Institubion vegisteveo Ufs 12A[12Ar

to) Section |I1SBBG , Income by Wway Transfer
D‘j— larbon Cvedits o be taxed @ Io:.

oI T R

No Deduction Jor Expences

) The Crvedit o} MAT/AMT 1o be Carried
forward for 15 YEARS .

42) The Reason to believe Shall not be dicclosed

to ony persont ov any authovity or the
Appellate Tribunal.[Seciion 132 ]

43) Section I33A Ppwey to Survey has been
amended to Include an place  at hich
a,c,l.:l'vfl'a $or charitable bm-’:.as& Is lfavyried

on.-
e MIFEz RofAAL o UL ES VG Professional Stlldies (P) Ltd- Excellent [ ] CA FINAL: Dir?ct Tax
\/‘ = 8470999333, 9873827301 Classes ° CAFINAL: Indirect Tax
[

awiaraeiray \Website: www.cavijaygaurav.com for e CAFINAL: AN!A/SCM & PE
Email: info@cavijaygaurav.com @ e CAIPC: Taxation



CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

44) Section 139 (4c) has been amended to
Iinclude who Yequive +o {;Hc manda.tor&
Returm n% Income ave ai& Under -

a) Fund established jor welfare of
Emfa!nyce Teﬂ-crr&d U]S lo (23AAA)

b) Investor Potectiom Fund

c) Cove Settlement Guarantee Fund

d) tha Boavd o¥ m.:.%hon'{-a( Yéferved to
In = Section lo(29A)

Ls) Sectionn |39(5s) has been amended now
the Income tax Return Can be veviced

lL]:-l:n +he end a-jb. Relevant AvY or fbm}:!dl’ﬂn
assessment Whichevery 15 earliex .

he) Section 153(1) time Limit tor Completion of
Assessment U|s 143 [144 has been reducedt
fror 21 Months to 18 Plonths for
Assessment Year 2018-19 and Ay 2019-20
onwavd U Will be 12 Months.

4%) Section 153(2) [Assessment Uls 147 ]
Sectiom 153 (3) fFrcsh asscss'm::n{-]
on or a#cr Dl"ﬂit-?..ai‘i’-f'hf. time Limirt
for ma.m'ng assessment |nereacea from
9 to |2 Monthe -
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

i8) Section 19418, any person bcl'na ndividual or
HUF [O'Ihi.'.‘v Han those Preceedin Yeayr Ta x
Auctit UJs 44AB applics] paging Rent toa
Resident Cxcc.edl‘rla Rs- 560acf-"per monh
or part during the previous year Shall
deduct Tbs @ 571

<o WIAT &

* No Ret[u.:'-rcmenf: Y sdd obtaimimg TAN
e Tbs is to be dediucted carylier ﬂ'& =
a) Time of Credit o} Rent }fov the Last
month o} PY or Last month =}
Vacancy .
b) At the time &} Paﬂmchf
o In Case PAN Mot -ku*r‘nl'shgd B rui[u‘:ni‘
o} Rent the Tbs Shall not exceed +he
Rent fov +he Last Plonth of the PY or
last month of tcnanca..

ba) Section 1947 In Cace payec e agect m the
business of operation Catl Center , the
Tbs Rate shalt be 271 Instead < lo-f

50) Section |94le has been amended o
Inciude Rupee Denominated Bonds besides
Exteyrmal Commercial borrowin , the Tde
Rate il be 5°L-
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

51) Section 20¢c (ID) and 206(1E) fe Tes on
Bulliong Ttuclfcrac or R'na aaod: has been.
omiitted .

52) Section 206cc In Case Collectee doesnot
fumish PAN, the Tcs shall be higher of the

kollumu'na -

a) Tivce of the normal Rate
o) 5+

53) Cfeckion 234C has beem Amended. to provide .
that 14 shovt jall in Paamcnt s{ advance
tax due to come rejerved Ufs IIFEB‘DA,
the ntevest vjs 234c Shall not be Levied
Subject to Conditiomns specified m Seetion

A34C -

J%#J Section 234F, Fee Jov Late -kl'h'na o} Retinn
o-‘ Income ave at folow -

* RS- 5000} 1 filed after duedate by
315t pecember o} Ay
* Re-joooo)- in any other Case

& 27T AT L

In lase Income does not exceeds
Rs- 5008060(- , the late fee will be

Rs. loco/-
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

55) Section 2717, The Assessing officer av CIT(A)
in +he Course a-& P-ra.:udm3 tind that
Incovreet Information furmished b?
Accountant (ca) , Merchant Banker, A
Rﬂal'starzd Valuer, +the Pena.l.ta il be
Rs. loooo)-

5¢) Section 269ST No berson chall received

an amount of Rs-2000a0f- 07 ™ove -
a) m ag udaic from. a person na da#
b) 'n:siecf of a Single Transaction

¢} M ryespect of Transaction Tdaﬂna 1o

one Event or occasion

b6therwise +than dccount P"ﬂ“ cheque ,
braft or ECS.

o JA-T &,

* Provisions af Section 249sT Shall not
a.Hal to ana Receipt by Goveyrnment,
Bn'nlu Compang , Post aﬁ-lcc Co-operative
Bank , Transaction vederred in Seclion 261ss
oy ﬂﬂ(!{ other l:crsn'n as notified -

» Penalty Shall be equal to the amouwrnt
Received LSectiom 23ipA ]
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

5%) Section 245-0 has been amended and 7w
a Former Chiet TJustice of He ,07 a person
tsho has been a high Court Judge for
atleast F Years shall also be eligible to
be Chairman of AAR.

58) Section 87A has been Qmended , |n Cace
+the Total Income 6§ Resident |ndividual
does not €xceeds Rs-350000]-, the tax
Rebate iyt be LloweR of -ﬁo”um:’n& I-

a) Tax Paﬂo.bfa
b) Rs. 2500]-

59) Section I53A [ Search mitiated W-e.§ 0f-04-13
Notice Ujs I53A Can be |Ssued for RAYye)
kpto Joth Ay i} -

a) The Ao has m his poscesgion Boaks
ﬂ{. Qccount or other doctoments oy
evidence Yeveale +he t:scq_Peal amont
to Rs-50 lac ox move in one year o>
agqregate In relevant 4 Ays beyonal
£ Ay

b) Such Mmcome csca.ﬁfng is represented
M the Form tr‘. Acset anat relates
to Such Year ov Yeave
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CA-FINAL : DIRECT TAX AMENDMENT (FINANCE ACT, 2017) CA VIJAY GAURAV

o) Sectiom IS38 ic Time Limit fov Completion
5} Assessment Ufs I153A has been

Omended al unoey .-
i) Seaveh Conoducted In +he FY i18-19,

the time jor 'ma.ku'n3 AsSsesnent
IS 18 Mon+the from end of- Fy In
which Seaveh executed .

iy Seaveh Conducted I the FY ja-2o
Onwavds, the time dor makin

dssessment is 12 Monthe from end
of FY in which Search executed.

¢1) Section 43 Actual Cost, Wheve Assessee incurr
aﬂy expenditure Loy acquisition of ascet

in )'cs,bcct.aj which pa.w-mcnt o7 dggregate

P ment In a otherwise Hhan account

ee cheque [Drajt [ECS Exceeds loooo]-
Shall be Ignoredl Jor Hhe purbose of
Cnm}:u.:l—ina Actual Cost- le Not eligible
for Depreciation ujs 32.
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£2) Tax Rates ﬁn‘r Individuatd /HUEI AoP [ BoT
and Artiticial Juridical Pevson are as

Under :-

Income Tax Rafte
Upto Rs-250000/-* NIL

Rs. 250001 to 500000 59

Re. 500001 to 1000000 20'(-

Above Rs- 1000000 3o-/-
urc

lo[- 1} Tetal |ncome Exceebs 50 Lac
but UPTo |00 LAc, I Exceebs 100 LAc
the Surcharg,z il be 157

Education Cess
No Change.

* 2o Ra=T &

e In Case 63 an Individual Resydent in
ndia age 6o yeavs or more but below
8o Yeavs gt any time d!gr['g} the Py"
Lt Will be 300000 Instead <} 250000
N CLase a 8 8o Years oy move
It will be 500000 Instead =} 250000/-

" |ncfud:‘n3 [>T DAY o} RAY.
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